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Introduction

� For decades, rail has been at the heart 
of infrastructure development plans 

� Bankers face particular issues when 
looking at rail projects and this 
presentation uses two real life examples 
to illustrate some of these

A vignette from a certificate for 10 shares in the Chicago Railway Terminal Elevator Co, held on safe deposit by 
Barings on behalf of a client - 1895
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Plus ça change……

Private finance in the rail sector is nothing new

In fact, historically it has really 
been the exception to the rule 
to have state funding…..


